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The animal kingdom contains numerous examples of individuals cooperating with one another to achieve impressive outcomes without the need for planning, control, or even direct communication between agents – examples are bees, ants, and schools of fish. Humans, however, have only been able to achieve goals cooperatively through the imposition of organizational hierarchies, centralized coordination, and rules. Blockchain technologies offer a new approach, allowing us to achieve large-scale and systematic cooperation in an entirely distributed and decentralized manner. The application of this technology, however, has mostly focused on transaction-driven financial models like Bitcoin, but the Blockchain’s ability to transact and cooperate on a peer-to-peer basis, without relying on any centralized authority or middlemen, has many other applications. The Blockchain offers a new governance model with implications well beyond financial markets.
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